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Welcome!   
A special welcome to the 105 new members who have joined us since February.  

It is wonderful to have you join us.  We have been busy with newspaper articles, 
meetings, seminars, new members and of course new lending.  To be encouraged 
and keep up with our news you are welcome to join our 778 (& growing) followers on 
facebook (www.facebook.com/libertytrust) for daily and weekly updates.  We also 
post on twitter and Instagram as ‘libertytrustnz’ so you have plenty of ways you can 
keep in touch and like and share our news & Bible teaching. You can also subscribe 
to our YouTube channel where we have 18 videos so far and you can, of course, 
find our news & events on our website www.libertytrust.nz/news.   

Liberty Trust’s Trust Deed and Ark’s Constitution have been recently replaced 
with new improved documents resulting in a more robust legal foundation. Ark 
Resources Ltd, our lending company, has now been registered by Charities 
Services as a charity. It is wholly-owned by Liberty Trust.  In September we held our 
28th AGM and we travelled across the ditch to encourage the development of a 
similar trust in Australia.   

Annual Financial Performance 
Liberty Trust’s 28th annual financial accounts to 30 March 2017 have been finalised 
and audited. The consolidated performance report is lodged with Charities Services 
and is on our website at www.libertytrust.nz/accounts.  

Contributions received for the year totalled $1.8 million, and after deducting 
administration and marketing costs there was an annual surplus of $1.7 million. We 
also received $3 million in loan repayments which enabled us to lend $4.7 million in 
new interest-free loans.  In every respect the figures have set new records. 
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Liberty Trust’s chief achievement over the last 28 years is the part it has played in teaching and 
demonstrating the Bible’s financial principles - teaching what the Bible actually says, correcting 
common myths and errors and demonstrating by practical example that the Bible’s financial principles 
are true, relevant and trustworthy today. 

When Liberty Trust began in 1989 many church leaders thought it was naïve to believe that financial 
principles from the Bible were still relevant today.  There seemed to be a general belief that the Bible 
had nothing practical to say in the 20

th
 century about handling money, and that the teachings of Christ 

about financial principles were for a world 2,000 years ago - certainly not for today. The general view 
was that the Bible was sacred but the financial teachings were temporary & worldly and the two should 
not be mixed - holy people should not concern themselves with base & temporal things such as 
finances!  If church folk wanted to learn about finance they should go to the secular world, not the Bible!   

However these views are far from the truth.  The Old & New Testaments are brimming full of great teaching regarding 
our finances, the importance of using our funds wisely, and the good we should bring on Earth as good stewards of 
God’s resources.  Christ taught us the importance of handling money and material possessions wisely and 
responsibly (eg Luke 16:10-13).  Unless people understand the importance of Bible’s principles such as “Sowing and 
Reaping” “Stewardship”, “Storehouse” and “Support for others” they will waste the gifts that God has given them. 
There are ten times as many verses in the New Testament dealing with the stewardship and accountability for 
finance, than teaching on either faith or salvation! Jesus taught more about money and material possessions than 
about any other subject!   

When Christ warned that we cannot serve both God and Money (Mtt 6:24) this is not because one is spiritual and one 
is physical but because both are spiritual.  The word “Money” here is actually “Mammon” - the Philistine god of 
money. We must serve choose who to serve - will we use our resources God’s way or the world’s way? 

Why, when God owns “the cattle on a thousand hills”, is The Church generally short of money when it comes to 
resourcing the gospel to the nations!?  Is it because The Church of today has largely failed to understand, believe and 
implement the great financial principles taught and commanded in the Bible?   
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A ka haereere noa ahau; kua rapua hoki e ahau au akoranga.  
I shall walk in liberty because I follow Your principles.  Ps 119:45  
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We have often been astounded at the apparent world-wide ignorance or erroneous teaching of the 
Bible’s financial principles throughout Christendom.  For example - the Trust was frequently criticised 
because we were lending to people to borrow for a home, and therefore “putting people into debt”.  
Like Shakespeare (Neither a borrower nor a lender be) many of America’s most influential Bible 
teachers were declaring at one time that it was sinful to borrow and to have a mortgage, and that 
lenders were most damnable.  Amazingly they were basing this on a single verse (Rom 13:8), and 
they were quoting it out of its context.   

The only alternative to borrowing to buy a home, for most, is to borrow a home from a landlord!  
Unlike the US, in NZ it was near-impossible to save up and purchase a home without debt, as house 
prices rose much more swiftly than wages (like today), and so NZ Christians either had to remain 
renting (borrowing a home), or go against this teaching and feel guilty that they were sinning.  So ironically by 
following the teaching that they should not go into debt, most families are actually consigned to a lifetime of debt - 
borrowing homes from a series of landlords for the rest of their lives!   Why did so many NZ leaders perpetuate such 
harmful & erroneous teaching?  – Because, (sadly), they didn’t know the Bible’s financial principles.  

The Bible frequently encourages us to lend to help each other.  Debt in Bible times was common and lending to help 
those in need was a charitable act.  Exodus 22:25, Lev 25:36, Deut 15:7-8, 23:19, Psalms 15:5, 37:26, 112:5, Prov 
28:8, Matt 5:42 and other places teach and command us to mercifully, generously and selflessly lend without interest.  
People in need had few choices. If they could not borrow from their fellowmen at charitable terms they might be 
forced to depend on usurious money lenders which could ultimately end in slavery.  By lending interest-free we follow 
Bible instructions & enable people to become debt-free no matter what the world’s interest rates may be, so they can 
give and live with true Kingdom liberty. 

It was astonishing how many church leaders in NZ believed & taught the erroneous teaching that borrowing & lending 
= sin without question, putting their congregations under a great burden.  Another common criticism was: “Why were 
we starting Liberty Trust now when Christ was coming back very soon?” Many Christians in 1989 were living in the 
personal expectation that they were placed here on Earth on trial in preparation for a life with Christ in heaven.  Why 
would we set up an interest-free storehouse today if it would ultimately will be destroyed?  Now Christians are 
becoming aware that we are all commissioned with the responsibility to be stewards and to redeem the earth, not 
simply escape from it.  The Kingdom of Heaven must come to Earth (Mtt 4:17, 12:28) so God’s will is done on Earth 
as it is in Heaven (Mtt 6:10).  So the voices may proclaim “The kingdom of the world has become the kingdom of our 
Lord and of his Messiah, and he will reign for ever and ever!” Rev 11:15. 

Today the churches are beginning to recognise that money is not to be feared and avoided as evil, but accepted and 
respected as a gift of God to be used for His work and glory.  This change in theology is fundamental.  If Liberty Trust 
can play a small part in further opening that window of revelation to the Bible’s truths about this God-given gift it has 
achieved God’s purpose.  Already we are seeing much to be encouraged by.  Leaders are increasingly esteeming 
those in their churches who have gifts in administration, accounting, and business.  Many churches today are even 
encouraging their members to meet regularly as special-interest groups and pray and encourage one another in 
Godly businesses.  There is a greater understanding that the world’s way of lending and using resources brings 
oppression, but that God has a way of using resources which brings freedom.  Above all, Christians, by their speech 
and actions, are testifying to the secular world that the Bible contains all the answers for today, seven days a week.   

Liberty Trust’s Trust Deed states that teaching the Bible’s principles of finance is our principal purpose. Running a 
Biblical mortgage fund is part of that.  When we began Liberty Trust we soon realised that the Bible’s financial 
principles were a major area of the Bible which was largely neglected by church leaders and teachers, perhaps 
because they didn’t feel confident to teach the principles because finance was a problem in their own lives. 

Liberty Trust is in a unique position to teach in this area, having experienced the blessing of following these principles 
and having passed on the blessing by lending over $45 million interest-free to bless hundreds of others.  Rev. 12:11 
says: “and they overcame him by the word of their testimony.”  Our testimonies and stories of literally applying the 
Bible’s financial principles, open the doors of peoples’ hearts to listen to the teaching of those principles.  We even 
find this when sharing with non-church people.  Everyone is interested in talking “money”, it seems.  Pastor Bruce 
McDonald, our patron and our original visionary, is actively writing and holding seminars throughout NZ on the Bible’s 
principles of finance.  In addition, we teach through our website, social media and written material and at outreaches. 

You may be surprised at the level of interest and respect that our website earns from Christians around the world.  At 
every seminar Pastor Bruce speaks at overseas he shares on Liberty Trust as a living testimony to the principles he 
is teaching.  Often the response is: “We need this here”.  As the High Court judge said about Liberty Trust: “These 
people are doers of the word, not hearers only,” (quoting from the book of James).  The story of Liberty Trust is a 
testimony that God’s principles work. 

The testimony of Liberty Trust is having a huge influence worldwide, far greater than we realise.  What we see is only 
a mustard seed of what He will create from it.  Thanks for being a part with us of what is undoubtedly God’s plan. 

Kelvin Deal, Chairman 
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  Now $45 Million Lent Interest-Free! 

We have been pleased to advance over 
$4 million interest-free to 29 families so 
far this year.  This includes 4 mortgages 
in Auckland, 5 in Hamilton & Cambridge, 
4 in Tauranga, 6 in Wellington & Upper 
Hutt and 2 in Whangarei, as well as 
mortgages to Dargaville, Gisborne, 
Kaiapoi, Levin, Palmerston North, 
Putararu and Whanganui.   

This takes our total lending to over $45 
million!  $20 million of this was lent in our 
first 21 years, and the remaining $25 
million has been lent in only 7 years! 

Our next loan will be on 28 November for 
a young Oamaru man purchasing his first 
home.  
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Waiting Times now 8 Years! 

We have now sent loan invitations to all those who joined Liberty Trust 
prior to Nov 2009 - only 8 years ago.  This is very good news for those 
who are ready to receive a mortgage and makes us much more 
attractive to new members.   

Unlike the banks, which simply borrow money at interest as required 
and lend at a higher interest rate, Liberty Trust doesn’t borrow but it 
lends as soon as become available.  New contributions add to the 
storehouse of funds we use and re-use, enlarging our capacity so we 
are able to lend sooner to those waiting.  We cannot predict what future 
wait times will be with absolute certainty but it seems likely that they will 
stay near to this figure for some time and  slowly fall as our storehouse 
continues to grow. 

Missionaries Fund 
Almost every week we receive an email or a letter from a deserving 
missionary couple asking if we can help them into a home of their own 
upon retirement from the mission field.  Because they do not have a NZ 
income the banks will not lend to them.  In many cases they have sold their 
homes to enter the mission field and have nothing they can contribute 
upfront to Liberty Trust.  Nor can they wait 8 years for a loan to become 
available as they are close to retirement.  We would love to be able to help 
these deserving people but lending to them would significantly disadvantage 
our current members who have been faithfully contributing and waiting for 
many years.  We have promised our members that we will lend to them as 
soon as possible, and we don’t wish to break that promise.   

So we would like to invite all our readers to help to set up a special fund for 
lending to deserving missionaries which you are welcome to donate to.  
When you approach the end of your mortgage with us you may like to let 
your automatic payment run for another month or two in support of this fund. 
All donations to this fund would qualify for a tax refund from the Inland 
Revenue.   

We are thrilled to include these testimonies from Brent & Raewyn Chambers and Vern & 
Susan Wall.  Thank you so much - it is so appreciated.   
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To your brother you shall not charge interest, that the Lord your God may bless you. Dt. 23:20     Ark Resources    November 2017 

 
 

 

 
 

A Treasured Tool for Families 
Greetings, We have now been married 27 years and it's over twenty years 
ago that we were invited to hear Pastor Bruce McDonald speak about Liberty 
Trust. Pastor Bruce gave a great presentation that really reverberated with us, 
but we had our mortgage arrangements in place and we didn't do anything 
immediately.  

That was our first mistake. We failed to fully realise just how important it is to 
commence straight away, it gives you way more options. We did eventually 
start and we are glad we did. 

Our second mistake was for us not to start a second membership as Parents, much earlier, to make sure our kids 
have their own best chance to get a start in the property owning market and not be regulated to being renters all 
their lives, especially not to be renters in their retirement. We wanted to make sure that our kids didn't make the 
same mistake of delaying that we did.  

That is why when we sold our house and moved district (to downsize in our retirement), we released some of the 
sale price and started four new memberships in Liberty Trust for our three children and our niece and prepaid an 
initial three year period upfront (this covers the period when the boys will be at college or starting a career). 
Importantly this early start to membership covers the first third of the contribution period and really gives these 
youngsters a jump start towards their own home ownership. In this age of uncertainty the biggest thing a parent 
or grandparent can bestow on their children after principles, common-sense and understanding, is the opportunity 
to enjoy their own security, by having a home they own.  

The Christian obligations of parents and indeed grandparents, don't just stop at the Ten Commandments and 
Sunday School, and we refer to that very well detailed Scripture archive on the Liberty Trust website, that collects 
this wisdom that few parishes bother to publish. It is our obligation not only to teach Christian Values, but to also 
lead by example and lead our children into prudent and sound ways.  

The only way an ordinary New Zealand family like ours can unleash the shackles of the modern political economy 
is to invest in faith in Liberty Trust and employ their system to our family's advantage. We teach our children to 
work hard, evaluate risk and be prepared to accept calculated risk, avoid foolish activity and foolish risk, to 
respect the value of work and to consolidate value.  

In that respect Liberty Trust is a most treasured tool to enable families to lift themselves out of the trench of 
impoverishment (which sadly today is not just the poorest of the poor, but reaches well into middle class 
incomes), not just to secure the essence of the family, but to be in a position to be able to extend charity to 
others, especially other members of our wider family.  

Thank you to all those people who give to ensuring Liberty Trust runs as smoothly and honestly as it has done 
these last twenty-eight years, we are indebted to your services. By Liberty Trust our family are all blessed. Long 
may this continue to reveal these blessings to the next generation.  

Vernon and Susan Wall, Lake Hawea, Otago. 

Be Exalted O God 
Raewyn & I attended a Liberty Trust meeting in Auckland, run by Bruce & 
Maude McDonald in 1996, and were inspired by what the Trust had to offer. 

We began to participate with monthly contributions of $125 - all that we could 
afford at the time - with the object of refinancing our house loan, and the costs 
of producing 2 music albums which had been added to the mortgage. 

When we were advised that a loan was available in late 2010, there were 
mixed feelings.  Our mortgage had grown considerably, we'd moved to a new 
address, and the repayments to Liberty Trust were going to be more than the 
repayments on the remainder of our bank loan. 

We are SO GLAD that we accepted the loan because by the time we sold our Auckland house and moved to 
Tauranga 4 years later, we'd repaid over $50,000, interest-free, back to the Trust, and our equity enabled us to 
buy, mortgage-free in Tauranga. We had no idea that in contributing to Liberty Trust, to the very edge of 
affordability, we were contributing to the mortgage-free retirement that we are currently enjoying.   We are pleased 
to be able to pass the remainder of the interest-free mortgage to a family member to enjoy.   

We heartily recommend the discipline of contributing to Liberty Trust, for the reward of becoming mortgage-free. 

Brent & Raewyn Chambers, Tauranga 


